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HEN the ship carrying your imports from
China, Japan or other Far Eastern coun-
tries docks at San Francisco or Seattle, an
important part of our time-saving service is to
provide for the direct distribution of the cargo to
‘various points in the %nited States, as may be
Long hauls by .rail are thus often

Our branches at San Francisco and Seattle (America's
gateways to the Orient) are equipped with every facility

to render invaluable aid to American merchants and manu-
facturers in this connection.

BRANCHES AT

Tokio Yokohama
San Francisco Seattle
OFFICERS

Charles A. Holder, President
T. Fred Aspden, Vice-President
E. B. MacKenzie, Secretary & Treasurer
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56 Wall Street, New York
Paid Up Capital and Surplus, $2,250,000

Euro
roun
every detail.

Head Office
London

NTIMATE KNOWLEDGE of the needs and
habits of the people, acquired by years
of experience and actual residence in the

countries themselves,
transacting business abroad.
Our 23 branches in South J\meﬁﬂi‘

and direct connections throug
out a service brosd and comprehenyive in

ANGLO-SOUTH AMER/CAN
“BANK, LIMITED!

New York Agency, 49 Broadway

F. C. Harding, Agent
Alfred Winstanley, Sub-Agent  Owver $32,000.000
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HONG KONG: QUIGK. -
0 RECOVER TRADE

Depression in Business Fol-
lowing Armistice Has Been
Overcome-—Local Indus-
tries Gain.

Howo Kowo, China. April 15,—It 1a
doubtful If there Is another important
port In the woerld belonging to a Power
concerned In the Great War-which has
readjusted |self so readlly and easlly
to post-war conditlons as Hong Kong.
While the colony was dirsctly concerned
in hostilitles only to a llmlted extent,
f#a trade and very life have been pro-
foundly affected by, the struggle. On
the other hand, ainca its trade pnd gen-
eral existence depend upon other coun-
tries and are In fact a reflection of
general conditions in all this part of the
world, the manner In which it has re-
sponded to new conditions is most slg-
nificant.

Durlng 1919 there was a constantly
expanding trade, constantly improving
soclal and polltical conditions, anfl =
conatantly increasing confidence in the
future. The general splrit of depres-
slon and lassitude which charact erized
averything at the beginning of th.a year
gave way to a splrit of optimysm and
enterprise, and in practically every
iine of buslness thera |s every prospect
of a succamsful future.

On the whole the year wag a good one
In a business way. Trade was not so
Jarge a8 it might have begy In some of
the mors or less staple 'Hnes, but on

the other hand there a speclal de-
mand for other South Chiina .uodlﬂlclh
was very asatisfactorzn. The year's

record axoseds in valus that of 1818,

CHINA'S--CUSTOMS SYSTEM
GROWING MORE SCIENTIFIC

American

Practical Explanation of Methods of Levying Duties
Made by Expert for the Benefit of

Traders.

By G. PASSERI,

[Written Especially for Tum BuN AND
Naw York HemaLn.]

The aystems of taxation in vogue In
China for levying duties on Import and
export goods as well as on the Internal
tradé of the country, form the aubject
of o very interesting ntudy, aa thelr
characterigtica cannot be properly de-
fined without Introducing many alngular
traits of the history of her forelgm rela-
tlond But it would not be within the
scope of, this article, which {8 written for
practioal purposes, to dilate more than
necessary on this aspect of the Impor-
tant question. The working of the sys-
tem itmelf, In its odd detalls, is in general
Httys known by the forglgn merchant,
whio ls only concerned with the amount
off duty that he has to pay and does not
worry about the manner In Wwhich the
expression of this amount s arrived at.

ods of taxation existing In China to-day
may, however, be of use to the Ameriean
business men wishing to extend the
seope of their activities to China, partic-
ularly to those who will eventually pene-
trate (nto the country to cooperate with
the Chinese themselves in the develop-
ment of lier resounces

In the early days of forelgn trade re-
lations with China no flxed system of
taxation existed and forelgn merchanta
were compelled to go to a great deal of
trouble and had to stand for all sorts of
vexatlons from the unfriendly mandars-
ins In ordet to trade with the few native
merchants of old Canton, who had been
allowed the privilege by the rapacious
officiale. After the war with Great Brit-
ain and the treaty of 1842 forelgn mer-
chants began to enjoy m certain amount

while In the matter ‘of profits, there Is

in some llnes of trade which followed
the armistice has been overcome, and
stocks noquired af, hgh war prices have
been worked offj spocessfully with a
minmum of lofw, If any at all.  The
maintenance of prices, whers indeed
prices did not advance, ennbled dealers
in almost nll Vines to conduct a success-
" ful year's bnginess. With very few ex-
ceptions, loonl Industries had & very
suocesaful year,

The colwmy in general has found Its
feet after the war and bids fair to main-
tain ita Mold upon the great trade with
all this part of .ths world which has
made it what it {a In social and poll-
tical ines, too, there has been an awak-
eningz. ‘The coleny now has In hand
mora piblle Improvements, especially of
the sort that work for general social ad-
| vamcement, than ever before in iis his-
! wry. .

There |= more of A epirit of general
progress abroad than has been noted for
many yeara. The reaction from the war
{a In full swing. and there Is every rea-

won to antlcipate that It will have
notable results.

* N
I Far Eastern Trade Notes. J
(%

The monthly - increments by which
Japan's adverse balance of trade has
rapldly mounted to an approximate
total of 3$130,000,000 for the first three
manths of 16880 wera roughly §14,000,000
during January, $48500,000 during Feb-
ruary, and §$67.600,000 during Mareh.
This Is one of the principal factora
behind Japan's financial disturhance.

An actvity In the Japanesa cement
markst early In March, unusual at that
season of the year, was raported by
Consul General George H. Seldmore.
In view of the prowpects of an (ncreased
demand te meet the needs of the ex-
tenelve construction of factorles and
other bulldings, speculatprs were evi-
dently buying up all the avallable
stocks, which were not large, #since
manufacturers generally disposed of
thelr output the latter part of 1919, at
from 3549 to 5398 & barrel. A sudden
rise In price to about 37 a barrel was
the result. The present annual produc-
tion Is estimated at from 6,000,000 to
7,000,000 barrels,
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banking service.

Olympic Games
in Historic Antwerp

Many tourists will go to Antwerp, Belgium, this
summer to watch the Olympic games, most far-reach-
ing of international athletic events. To these travel-
ers, as well as to others visiting the historic Flemish
city, the Antwerp branch of the National Bank of
South Africa, Limited, offers an unusually convenient

Particulars regarding
and extenl of thia service may
be had at our New York Ageney.

National Bank of
South Africa, Ltd.

New York Office, 10 Wall Street
R. E. SAUNDERS, Agent.

Total Resources over $287,000,000
BOMBAY (India) LONDON ( ngland) AN WERP (Belgium)
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Lafayette Bullding - -
Cara! Bank Bullding - -
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'KERR STEA
REGULAR ‘SERVICES and FREQUENT SAILINGS

From
New York, Philadelphia, Baltimore,
New Orleans and Galveston

Merchants Exchange Bullding

38 Cours de I'Intendance -
3 Qual Ortallog - - = =

FPrincipal Office

17 Battery Place, New York

'T-l-phqm Whitehall 500
LY '
Branckes

American Natlopal Insurance

MSHIP COMPANY

Incorporated

As the demand for cement in Indla
has considerably Incrensed with the
projection of numerous Irrigation and
harbor construction plana, and the ex-
tensive bullding operations, and as, at
ltha same time, importationa from Fu-
rope have been restricted, owing both
to thes Increasing dally demands and
the prevalling high frelght rates, sev-
oral concerns are Investigating the

possaiblities of Increasing the output In

India, as the prompects for cament
manufacturing there ara sald to be
diatinetly good.

It is belleved. nodording to Vice-Can-
sul Carl C. Hansen of Bangkok, that
there will be an Increaning demand in
Blam for brushes, especlally tooth and
halr brushes. Hristlea are not listed
among the articles Imported or ex-
portad, and brushes are not manufac-
tured In Slam, the supply in former
years coming largely Mrom Japan and
the United Kingdom. However, cer-
tain American makea have recently be-
come so popular that supplles are not
nlwaya equal to the demand.

That Investments In publlc serviee
corporations In (thina which do not re-
quire Government loans are not always
mafe (s demonstrated by the fact that

to
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although an electric light plant has besn
installed by Japanese Interests in a cer-
tain city In China, so many Chiness in-
stalled small gasolene or kerosene
driven units and sell light to as many of
their neighbors as can be Indluded on
the cirouit that tha financial future of
this munjoipal plant has become prob-
lomatical.

The Chiness Iaws provide that all
agreements or contracts regarding
mines, rallways, or other public prop-
erty, made between provincial authori-
ties or Chinese private Indiviaumis ang
forelgners are Invalld unless they have y
received the sanction of the Ceniral
Government, In Pekin. Misunderstand-
Ings have arlsen on the subject, and
hencea Acting Commercial Attachs C. C,
Batchelder suggests that all Amerloans
who are Interested In such matters
should take staps to bscoma hly
familiar with conditions befors taking

any definite action.

———

The principal waxes required in the
Nagoys consular district are stearin
and paraffin, and ns thess have been
imported largely from the United States
In the past, American exporters may be
interested in the fact that Increasing
quantities of stearin are now belng re-
ocolved from Austraila and of paraffin
from the Dutch East Indies and Britis)
India, and that the olein Is also In de-
mand for soap making.

American Motors for Manchuria.

t Muxkony, May 4.—American motor
trucks will scon be furnishing Manchuria
with much needed transportation, for
Consubeneral Baker has resigned from
the American consular service to form
& Sino-American transportation eom-
pany, will operats a lins of motor
trucks between Simmin-tun and Cheng-
chia-tun. Another company Is now
placing I opsration a flasl of five five
ton motor trucks to run bstween Chang-
chun and Farbin,

L

of freedom and wern allowed to deal

nothing to complain ‘of. The depresslon with the natives without unreasonable

| axtortions or undue Interference.

It was not, however, unti] 1863, at
the time of the Talping rebellion that
the status of the forelgn merchant was
well defined and A system of uniform
. taxation introduced. The ofticials, fright-
oned by the unewpected epread of the
Tti!;hnt uprising, in their anxiety to
fly to safety, did not forget their ma-
terinl Inferest, and hefore leaving their
posts they arranged with the Conmuls
of the nations Interested, for the cl?i-
lection of duties on the basis of “a
moderate b per cent.” ‘The system, how-
ever, notwithstanding the strict ad-
herenca to thelr obligations on the part
of the forelgn tradera, did, not prove
very successful, and one year later In
1854, the Chinese authoritles consented
to appolnt n commission of merchants
to supsrvise the customs. This commis-
plon was composed of mnn American, &
Britisher and a Frenchman.

Under Foreign Comtrol.

These are the origina of the
“Chinese maritima customs” A8 “-1
Isting to-day with a mixed staff!
of forelgners and Chinese, practi-|
cally under forelgn control. In 1859,
after o neries of peculinr Incidents the|
rule was enforced that a “British sub-
ject shall be selectsd for the post of |
high officer to administer & uniform sys-|
tem of customs at the ports and 1ol
supervise the service of lights, buoys
and beacons.” ‘The first Inspector-Gen-
eral, Mr. Lay, s responsible for the
"Rules of Trade"” and the "tariff* of
1868, still In force to-day for upoml
from China. Treaties with foreign pow-,
ern allow the Chinese Government tod
reduce this tariff, but no power ,m
granted to increase it. The tariff for
goods Imported Into China from forelgn
countriea was establisned in 1842, -
vised In 1858, and was In force ungll
1801 at the time of the Boxar rebelllpn

An indemnity of 450.000,000 taels spas
{imposed on China at the time as & jmn-
{shment for the support given by 'the
Chinese Government to the above ynen-
tloned uprising. It must ba mentioned
here incldentally that the United Bfates’
share of this punitive Indemnily’ was
returned to China a few years laler by
the American Government, and wihs ap-
plied to defray the axpenses for tige edu-
eation of Chiness students in thil coun-
try. The security given by Crina for
the payment of the huge sum mas the
“revenue from the Chiness ‘maritime
rustoms” and consequently thek foreign
Powera In order to enhance the value
of that security allowed a new revision
of the obsolete tariff still on prices
for commodities that had bdgen ruling
forty-three years before. AU the time
an agreement was entered InWh with the
Chiness Government etipulatBng for the
revision of the tariff every ten yesrs, in
order to allow of & revenueqto the cus-
toms based as nearly as pdssible on a
“g per cent.” But It was only In 1018,
seventeen years Iater, th the forelgmn
Powern consented to & reviglon to com-
pensata China for havi entersd tha
war, The new tariff is flased on the
prices of commodities rulling In 1912-
1816, and China is therfiore far from
gesting even now the full! “5 per cent”
duty. L

A More Scientiffe Tariff.

In the new tariff atipmpts at sclen-
tifle classification have fbeen made, but

have not been carried too far, as thelr
introduction would have puzsied the
Chiness merchant, acoustomed Lo ﬂm
old mchedule.

The American tarllf is based on the
ad valorem prinolple and the correct
valye of the goods In ascertained by &
staft of experts vreslding In for«
elgn countries constantly checking
the cost of products at thelr orl-
gin. In China the majority of
articles pay o flxed rate and the
application of the tari gives in this re-
spect littla troubls ta merchapts, while
o practical polution hds been found for
the mssessment of the ad valorem
duties, valuations being based on l’::
e | L prices for goods As Kppear
In the orlginal involoes, When contracts
can be produced to the customs authori-
ities an Bddition of 13 per cent, to the
price Is mads to cpver f[reight and

The knowledge of the Intricats meth- | charg

e,
The system is far from belng satls-
factory, and while it Is the best that
could have been devised under the olr-
cumstances, it froquently givea oocasion
for disagreements, It is pecullar that
while disputes of this kind are settied
in tha United Btates by customs courts,
In China in the board of arbitration the
Interest of t(he customs, and, there-
fore Chinese Government's interest, Ia
in the minority, as two of the three
membera represent forelgn Interests,
The duty on goods horne In forelgn bot-
toms and imported into treaty ports
is subject to the revised tariff, In case
goods are reexported from ons treaty
port to another an “exemption certifi-
cate" {8 lssued by the customs, enabling
the merchant to reexport the goods free
and to Import them elsewhere in China
without paying Import duty. In case
of reexport abroad the refund of the full
amount of import is obtained for goods
In their origina) packing. This provision
automatically makes of the whole of
China & free port

It is when goods have to be moved
from the tromty porta Into the interior
that difficultdes are encountered, It Is
said that the so-called “likin" in China
Is one of the strongest handicaps to the
development of the trade of the country.
The *“1ikin® fs the duty to be pald on
goods at every provincial barrier, No
fixed tariff exists for the lavying of it, as
It is withdn the rlghta of tha provincial
authorities to fix their own schedule,
Many efforta have been made for the
abolichment of this relle of anclent
timens, but have so far proved unsuc-
cessful, as the Chiness Government
could not deprive we provinces of this
large source of revenue without offering
& submtitute. Forelgn merchants have,
however, the privilege te move goods
into the Interlor without the payment
of the likin, but by the deposit of & sum
corresponding to 2% per cent ad val-
orem, snabling tnem to obtain through
thedr consulates the so-called “trahsit
pass.”
Free List Is Restricted,

‘With regurd to exports from China,
It In well for the Amarican business man
willing to go and look for his goods In
the Interior to know that a ‘‘transit

" allowing him to avold likin can
obtained from the Chinese authorl-
tes on mapplication to his Consul, ac-
companled by a statement as to the
quality of the goods and the place where i
they are to be purchased, and a deposit
of a certaln amount 1o cover the duly
payable. Tha only goods on the free
st In China are gold and sllver
ulllon, colns, books, maps, perlodl-
cals, plants and cereals,

Thouse foreign countries that from thelr
geographical positlon have a land
frontler trades with China, llke Russia
in the north, Japan at Antung and
France in Yunan, are granted a reduc-
tion of one-third of thelr import duties
to cover the heavier expenses of trans-
portation. Great Britain has never
clalmed such a privilege at Hong Kong,
but as Hong Kong t# a Britlsh colony
goods shipped from the port npe con-
sldered as forelgn goods, and they enjoy
therefors the privilege of the uniform
ravised tariff and of the tranalt pasa
It |s for this reason that Chinese mer-
chants In many Instances send thelr
goods to Hong Kong to be reshipped to
treaty poris in China In order to be able
1o claim the privilegs accorded to for-
elgn goods. Both Chlinese and forelgn
Industrial concerns can oblaln the ex-
emption from all other duties by paying
to the proper Chiness authorities 5 per
cent. ad valoram on their output at the
moment of production.

Beaides the maritimes customs China
p a complate aystem of native
customs of her own, rellcs of the old
Chinese system and still operating In
the case of "junk borne cargo” from
unopened ports to unopensd ports. Thely
tariffs are not uniform, and although
not as vexatious as the llkin, they are
the cause of many complaintsa and
delays, The native customs operating
within a radius of fifty 1l (seventeen
miles) of the treaty ports ars controlled
by the commiasioner of the maritime
customs,

———eeeee e
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COMBINE TO (AID
RUSSIAN TRADE

Strong ('rganizations
Here Unite.

Two
/

Announcement has [Just been made of
the amalgamation off the Russian Eco-
nomic League and th# American-Russian
Chamber of Commence under the namse
of the Iatter. This mut-t;l tan {mportant

in the promotiod o urs COMImer-
53’ and Industrial raflations with Russia

The work of the American-Russian
Chamber of Commurcsd ia well known,
The Rumslan Bconpmic League, formed
by important Rusaian businesa men in
this country, whileg'leas well known, has
performed Import{nt services In fur-
nishing rellable peonomic Information
and bringing atduut contact between
American and Rvpalan firma. By com-
ing Into the Ame ffican-Russinn Chamber
of Commerce trmse representatives of
Russian trade arid Industry bring to the
organization thi@r intimate knowledge
of Russian econgmic problems and will
therefore add lor the effectiveness of the
organization.

Willlam C, fleld, until recently
arce, I8 pr-ldtent of

wping in closs touch with
sconomic de'msiopments there prepara~
tory to futurg work. The beadquarters
of the Amesfican-Russian Chamber of
Commerce nq' in the Woolworth Build-
Ing. ‘

Far Edst Daying Jewelry.

Travelling representatives of American
jewelry howl es report a largely Increased
husiness infall lines of the jowelry trade
all over i Far East. eéspecially n
watches pind clocks, Heavy buying (s
reported, jfirticularly In Japan, whers it
in stated °

made foly Chosen, where & new tariff
schedule into effect In the course of
the curr Ant year. Similar inoreases In

lmmununmmmmom
*

JAPANESE WATCH
EXPORT PRODUCTS

Seek to Protect Good Name
of Manufactures.

Special Oorrespondence (o Tan Sux axp Naw
Yonx Humarp,

Toxio, April 10.—The Federation of
Pencll Manufacturers’ Aasoclations of
Japan has Instituted a system of exam-
ination of all pencila for export to ellm-
inate the posaibility of Japanese pencils
getting a “black eye™ in the markets of
the world.

During the war and since the demand
for Japanese manufactures in all parts
of the worlid has been so great that many
manufacturers took unfalr advantage of
the sltuation and shipped much merchan-
dise which was disappointing to buyers.
Scrupulous manufacturers admit this
charge and offer no defence for thelr
erring brothers, whom they say have
thelr counterpart In every country in the
world which has been shipping gooda to
Japan during the same perlod. Thay
say, however, that this practice on the
part of Japeness manufacturers has been
more widely advertised than those of
manu In othsr countries.

Other assoclations of Japanese manu-
facturers are

i
Big Rice Yleld Promised in Indis,

A yleld 4% per cent. greater than
1918-19 s, predicted of Indla's rice ml:
vest for the season of 1919-20. This {8
the final official estimate, based on re-
ports recelved by the Department of
Statistics from provinces which con-

o| tain /8 per cent. of the total area under

rice In Britlsh Indin. The area is byt
3 per cent. larger than in the precading
year. The total area reparted Iu 81,548 000
acres, ns compared with 79,608,000 geres
for 1918-10; the total yleld Is estimated
al 715,000 tons of cleaned rice, as
ml.u?t 661,000 tons,

Garlic Barred From Temples,

Blgns befors mome of the Buddhist
temples In Japan read “‘Garlic and sake
are these precincta™

NEW-MARKET OPEN

| Depreciation

= | works In Queensland and for the develop-

FOR U. S, EXPORTS

of American
Dollar in China and India
Makes a Field.

The present depraciation of the A.mﬂ-l
¢an dollar {n China and India is opening
up great markets for American export,

according to a statement by the National
Forelgn "rn.do Counell.  Furtharmore,
the native huyia:‘:;nnr m‘mu than
doubled in the our year

In China alone It 1y estimated that 160
American firms have established offices
since the war, The older established
firma, both European and American, Ara
not worrying over tho possibility of In-
oreassd competition. There la glenty of
room for all that may wish to come; but
the general bellef is that the newoomers
have not the necéssary patlence to deal
with the Chiness and to Talt two or
thres years for definits results

Tn & recent Interview Mr. Heu En-
Yuan, tha Chinese president of the new
Sino-Americkn Bank, declared: “Both
in the Chinese Government and oultside
it is folt that small dependence can be
placed on Amerioan business or financlal
polley, About onoe In every flve years
American men of business become Inter-
ested In China, but this interest does not
last Jong. Something always happens to
trighten the bankers away, First it lan
ohange in political aftalra at home | then
international politics ars 8o blame; then
agaln the business men and financial rep-
resentatives sent to China becoms Impa-
tlent at the delays and Intriguea always
present In Chinese affairs, grow tired of
the Interminable negotiations, and go
home."

China, with Its awakening population
of over 400,000,000, is a fleld that the
American manufacturer cdnnot afford to
neglect. The future posaibilities of itw
markels are so tremendous that they
readily merit the study to ba glven them
at the seventh national forelgn trade
convention to be held In Ban Franciaco,
May 12-15 next. Both Chinese and
American experts on Orlental trade will
be on hand to supply Information and
advice,

GIVES WATER POWER
10 MAKE FERTILIZER

Dutch East Indies Govern-
ment Makes Con-

eession.

A concession has just been granted by
the Dutch East Indian Government to L.
A. Band, a Norweglan residing at Pagl-
laran, Pekalongan, Java, allowing him to
divert the whole of the watera of the
Moesl River at or near the village of
Despetah in the residency of Benkoelen,
Sumatra, through a proposed short tun-
nel under the Barlsan range of moun-
talns and thence into the Indlan Ocean
a little to the north of the port of Ben-
koelen,

The concesslon has been granted pri-
marily for a period of forty years and
for the purpose of admitting the genera-
tion of electricity needed for the manu-
facture of fertilizers,

A yearly payment of one guilder per
theoretical horse-power has to be made
to the Government, beginning In Novem-
ber, 1825, the number of horse-powers
being fAxed at one seventy-fifth of the
product of the number of litera of water
passing the turbines per second and the
number of metera of static-head.

The concesslon carries with It the ex-
clusive right to ming, for the purpose of
manufacture only, the coal and lime-
stona2 known to exist around the proposed
site of the statlon, as well as the right to
bulld the forty kilometera of rallway
‘1.ecded to t .the prop d station
with the Poelau Bay of Benkoelen, un-
leas the same Is bulit by the State, as in
¢!l probability wiil be tha case, the line
forming part of the raliway which will
connect Benkoelan with Telok Betoang,
Palembanyg, Padang and Medan,

AUSTRALIANS ‘GAS" CACTUS.

Pasture Lands Inflicted With Pest
From Ameriea.

Quesnsland, Australla, Is resorting to
chlorine gas, as used in the war, to rid ita
valuable pasturs lands of the prickly
pear, or cactus, Introduced thera from
America about Afty years ngo, Edward
(. Theodore, Premier of Queensiand, sald
yestardany. About 20,000,000 acres have
becomas infested with the pears and the
problem of preventing their further
epread Is a grave one. The cactus was
imported for use as a natural hedge.
Arsenlc has been used with partial suc-
ceas but s slow, Mr. Theodore said. The
Premier |8 staying at the Hotel Woleott
and will leave for London in a few days, |

It I8 understood that the Premler ls
making the trip to London to obtaln
money from tha London markets in order
to establish Government steel and lron

ment of the country's rallways, harbors
and roads. He will also seek to make
arrangements with the Imperial Govern-
ment to accommodate returned soldiera
who may seek agricultural land grants.

DROUGHT HURTS AUSTRALIA.

Lack of Water Affects Mining as
= Well as Farming.

Like the wheat harvest and the wool
clip, the mineral output of New South
Walea In 1019 ls expectad to show con-
siderable decrease and mainly for the
same reason—the drought, wsays the
Bldnay Morning Hersld, —Water for
mining operations was almost as scarce
as for pastoral and agricultural pur-
poses. Many mines were forced to shut
down or curtall operations,

Reporta of the Bureau of Minea In-
dicate A decrease of 19,462 ounces In the
gold production. Figures for copper and
gllver lead are not yet available, but
will doubtless be lower than 1918,

Sonth Afriean Maise Area Leas.

Consul Fred D. Flsher reports from
Johannesburg, South Africa, that the
area of malse under cultivation this
season over the Unlon of South Africa
is 21 per cent less than the previous
peanson, the low veldt districts in the
Transvaal alone reporting an Increased
acreage. A yield of 12,807,400 bags of
malze may be expectad, provided the
conditions under which the grops mature
are normal

Useful Produet From Waste,

1t {s reported than an Australian man-
ufacturer has Invented and patented a
new composition, called “Keltona,” made
partly from waste products, which can
be used for veneering, Imitation tiling, |
chalr bottoms and for most purposes for'
which thin woods and stones ars now |
used. The cost Is low to any
of the materials for' which may be
substituted. The composition, which ean
be made from any vegetable fibre, tnkes
a high polish. /

In Japan Proper:

CHUZENJI (NIKKO)
Lakeside Hotel

KAMAKURA
Kaihin Hotel

KARUIZAWA
Mikasa Hotel
KOBE
Oriental Hotel
KYOTO
Kyoto Hotel
Miyako Hotel
MATSUSHIMA
. Park Hotel
MIYAJIMA
Miyajima Hotel
MIYANOSHITA
Fujiya Hotel

NARA
Nara Hotel

NIKKO
Kanaya Hotel
Nikko Hotel

In Taiwan (Formosa):
TAIWAN RAILWAY HOTEL
Taihoku
In Chosen:

HOTEL

CHOSEN
: Keijo (Seoul)

Japan Hotel Association |

Free Distribution! 110-page Handy Guide Book to Japan. Apply to Secre-
tary, care of Traffic Department, Imperial Government Railways, Tokya,

.
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CSAKA
Osaka 'Hotel

SHIMONOSEKI
San-yo Hotel

SHIZUOKA
Daitokwan Hotel

TOKYO
Imperial Hotel
Tokyo Station Hotel
Teukiji Seiyoken Hotel

YOKOHAMA
Grand Hotel

In Manchuria:
YAMATO HOTEL
Changchun

YAMATO HOTEL
Dairen

YAMATO HOTEL
oshigaura

YAMATO HOTEL

Hoten (Mukden)

YAMATO HOTEL
Ryojun (Port Arthur)

FUSAN STATION HOTEL
Fusan

SHINGISHU STATION HOTEL
Shingishu

The finest tea 1s Oolong 1

The only Oolong is

FORMOSA
OOLONG TEA

Your Grocer Has It
—ifhe1s a good grocer

Financed
Exports and Imports

IRECT connactio with stock-
holding banka in the largest
citles of the United States and
Canada.
Principal Branchea

Brusssls, Belgium
Buenos Alres, Argentina
Harbdin, Manchuria
Havana, Cuba
Manila, Philippine Islands
Panama City, Panama
Port au Prince, Haltl
Rio de Japeiro, Brasil
Banto Domingo, Dominican Republle

 AMERICAN
FOREIGN BANKING
CORPORATION

B3 Broadway, New York

.. Copital, Barplus and Undivided
over §0,000,000

- —

at Australin’s refusal to acoept the airships
presented by the Minlstry, declared that the
craft offered wera not of the type required,
But Australls was not ungrateful, Mr.
Pearte pointed oul. The veasels offered wero
small non-rigld coastal known as
“blimps,*

hibition, the moet — n‘::h.:“:l' displ. n:i

com nalve

fta kind ever held In Australls, hn.:un
opemed here by Premiar Peake. The moat
interesting of Australlan made
gooda from the various Btates are on view
and the whole collection gives & good ldea
of the Industrial progress made by the Com-
monwoalth, The display, which la under the
of the Bouth Australlan Chamber
facturers, will last eight weeka.

BYDNEY-The Pope, according to de-
spatches here, recelved In privale audlence
Mgr. Michael Kelly, tha Archbishop of Hyd-
ney. who made a report to Lils Hollheas on
condittons In Australia, bath from religlous
and politieal standpoints.

MELBOURNE-Replylng to a question In
the Houss of Representatives, Sir Joseph

tralla did not Intend 1o follow Canada's re-
example, namely, that of mejecting

( AvsrRAILN yEWH )

oabled report

St ALY Minssry

. !

Mwmnmmh‘“.l'

ard Jellicoe's report. Inquirfes in other
quarters Indlemts that Lord Jelllese's recom-
mendations may posalbly be modilied in
favor of an Incressed number of submarines

MELBOURNE—Minlster of Defoncs Pearce, and seroplanea for coastal defence,

——

MELBOURNE-The Houss of Meprosenta-

Cook, Minister for the Navy, sald that Aus- |

For Your Trip
I Abroad

Yﬂlﬂ. banking needs on
your ftrip abroad can be
met fully throtgh branches
and connections of the Bank
of British  West  Africa.
Branches are maintained in
Liverpool, Bradford, Man-
chester and London, Eng-
land; Cairo and Alexandria,
Egypt: and throughout
Moroceo and West Africa.
In France and Belgium our
close connection with Lloyds
and National Provincial For-
eign Bank, Ltd., provides di-
reet  and  complete  service
through branches in the chief
cities of these countries,

Letters of Credit and fwil tnformation
regarding this serrice muy be obained
Jrom our New York Agency,

Bank of
British West Africa

Naw York uffice, 100 Leavar Sireet
R. R. Aryreay

Rowp s Sy ' Agrats,

e ——————————————

tivea has passed without a division the
Labor motlon In favor of Introdueing the
Inltiatlve and referendum in Australln. Thie
propoesal, which has been discussed In Aun-
tralla for mome years, Ia based upon the law
at present In force In cerialn of the Western
Amarican Biates. 11 providea far the inlt-
atlan of leglalation through the desire of thi
people expresssd In a referendum, the Leg
Isinture being compuelled to tuke aetion witl

ina cerinln spocified tima If the referendu
Is favorable,

MELBOURNE-The price of sugar has
been flaed nt 12 cents a pound retall In Aus
tralis, mecording to an wonouncement by
Prime Minister Hughes. The wholesale price
has been flxad at (49 per ton (pormally
about B238.141. Birong protesta are bein
ralsed agalnst whsl is described as the
heavy Increass In the retall price of sugar
According to advices from Hrisbane, the
Commiassioner, under the Profiteering a:
has fixed the price for sugar In Quoensinnd

at T couts per pound.




